
September 2 - 6, 2024

Mixed labor market signals lowered bond yields, while tech
stocks rebounded and WTI oil fell below $70 a barrel

● The S&P 500 is down 1.85%, the Nasdaq is down 2.74%, and the Dow Industrials
is down 1.43%WTD

● The 10-Yr U.S. Treasury yield has decreased -0.205% to a current yield of 3.704%,
whereas the 30-Yr U.S. Treasury yield decreased -0.213% to a current yield of
3.989%

● Crude oil prices decreased 8.85% to a current $69.39/bbl while bitcoin
decreased 2.42% to a current $55,957.81/coin

● The U.S. is seeing its largest immigration wave in decades, with over nine
million migrants since 2020, most crossing the southern border without
authorization and many awaiting asylum hearings [WSJ]

https://www.wsj.com/economy/how-immigration-remade-the-u-s-labor-force-716c18ee


● Donald Trump claims he can cut energy costs by over 50% through increased
oil and gas production, but experts argue global markets and industry focus
on profits make it unlikely [WSJ]

● Utility stocks have surged 20.5% in 2024, recovering from last year's decline as
falling interest rates and growing demand for power from AI developments
boost their appeal

● Volkswagen is facing mounting pressure as it struggles with weak profits amid
its transition to electric vehicles, leading management to consider radical
cost-cutting measures, including potential plant closures in Germany [WSJ]

https://www.wsj.com/politics/elections/trump-oil-gas-company-profits-energy-prices-011f3cc8?mod=djemMoneyBeat_us
https://www.wsj.com/business/autos/for-volkswagen-the-bumpy-road-to-electric-vehicles-starts-to-hit-home-1e7f4a66?mod=djemMoneyBeat_us


● Economists expect the August jobs report to show 161,000 new jobs, a 4.2%
unemployment rate, and a 3.7% rise in wages, with the data potentially
influencing the size of the Fed's anticipated rate cut [WSJ]

Americans are bullish on the stock market, private-equity firms
are facing slower dealmaking, and Airbnb's stock has dropped
25% despite outperforming rivals in projected growth

● Americans are enthusiastic about the stock market, with stock allocations
reaching record highs and 401(k) millionaires surging 31% from last year, driven
by the S&P 500’s 18% rise in 2024 [WSJ]

https://www.wsj.com/livecoverage/jobs-report-stock-market-dow-sp500-nasdaq-live-09-06-2024/card/jobs-report-today-what-to-expect-from-nonfarm-payrolls-7Kw4BTDCdWmlaPibGK1h?mod=djemMoneyBeat_us
https://www.wsj.com/finance/stocks/americans-are-really-really-bullish-on-stocks-ceee798b?&mod=djemMoneyBeat_us


● Private-equity firms are facing slower, less-profitable dealmaking as rising
interest rates and market uncertainty persist, though they hope for
improvement in 2025 if rates are cut and political stability increases [WSJ]

● Airbnb's stock has fallen 25% amid tightening consumer spending, but its
projected 11% growth in gross bookings outpaces rivals like Expedia and
Bookings.com [WSJ]

https://www.wsj.com/finance/buyout-shops-go-from-boom-to-bust-tomeh-cc2451bd?mod=djemMoneyBeat_us
https://www.wsj.com/business/hospitality/airbnb-should-be-a-sleeper-hit-5a6c9dac?mod=djemMoneyBeat_us


● Shares of Donald Trump's social-media startup, Trump Media & Technology,
have fallen to their lowest level since March, driven by Trump's return to
mainstream platforms and speculation about him selling shares

M&A activity shows improvement with developments in tech
and energy proving to be encouraging

● $32.2B-listed pipeline company Targa Resources rebuffed informal takeover
interest from larger rival Williams [BBG]

● Blackstone will acquire Australian data center group AirTrunk at a $16.1B EV
[RT]

● Verizon will acquire Frontier Communications for $9.6B cash [WSJ]

https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLr5kfeO2VVJ2-06zvXIe0sm2OcmC27X3kqDTm6U7z-pQum0twJxz8ch-4yUK7HpymEHCooKZMCajqLVIGrPFJp6e9NS4feNjxlYn2o3fZm0HR12arWg2yduqjq2FgzK7HNksvSCvEpAr3Web18ShHkkBPbw_TWc9k9qic7t1Y1UNB4BlFTGinYxJX-AcslB-N1BiOV7_HnF0K6uKQF9dWVECh0o5BqnfMShwAVp0HG-epwrMZuKNzxdwZFEKsUNnG0hToQXUJI1uuIrNLjTbtxpLtBmxwdHxevSaI86kmjSPW5IosZIW6K5ybIKoPgFtpx/49i/8LDBYFW1TNy2NCc2WdgbPw/h25/h001.8IlWv9j1tjQ6oButLN32d5KHI7E9OghGxAfm0xjSlSE
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUBwp6KeRtxY5_z5IpbOf1RmiUz831NttH9B4wfN5Q952n6LJDOfLoaFwKzAN_vlw-WMIXA2KPAh0R8Lq-WSMl89_6X84qpp-jXr9MpeuTdrjncgdwaB43Z4NqrK5UeqT-TrsPfFKPlsxCoye2RHLElLRsZDiKknXyh0Tx5tgJviYJBmJK8JbFyfmPPVD4N1fe82VtQyCM3GbMnVR-8B5XdG3sY4k7xLoCBk9Q52PHUzQQKJJfWCXJiZBOGEBFBL0lAiS2KSjyNDmxWWieITl7cwHQfVw9nMRLmG96hKcAP99/49i/8LDBYFW1TNy2NCc2WdgbPw/h26/h001.kexlivs5j5qZ1Mdp9YTval0LG5thD1L8TsBqNa8wIBA
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUAaBmZbeNRq2Vl_Z9zC_dGHw2uDJlFiRvBdnh3uNu-gda4mfyp8HXbBtJmSqrIWnXVxrNlc9xDzD5Z1P-Et1FXfiklk6SHGWqqs9ojEOF87vheen_Y1ELiPzEaJ_yZzOTNevMRFI1pBQIq_DWTqTtA0m6KGyoat9o3c4NhqLaJGW2Bl7UE0LFLIA3MuWjeQD1tMU0MwHtzigPJGNI4i2RcBuiXrVaRS-GIGqSKcIOz_VCtwkvBHT9z2mQZ1JmlbrH70ANC9tHt7wc9XR-gVKvovnbU2uQe54won4RrYwcIpJ/49j/SXX8eiWMSgqQgtky-RiU1g/h33/h001.WhUleMP5P2qnvYseW72ih6RbMN8OuQDuIZMwrf74M18


● Intel is considering options for its 88% stake in $10.2B-listed self-driving
systems provider Mobileye Global [BBG]

● Salesforce will acquire software data startup Own for $1.9B [BBG]

● UK warehouse owner Segro will acquire European warehouse firm Tritax
EuroBox in a ~$1.4B all-stock deal, including debt [RT]

● First Majestic Silver will acquire silver producer Gatos Silver in a $970M stock
deal [GNW]

● Malaysia's IHH Healthcare will acquire hospital chain Island Hospital for $901M
[RT]

● TPG acquired emissions solutions firm Miratech from PE firm BP Energy
Partners [WSJ]

● Abu Dhabi's ADNOC will acquire a 35% stake in Exxon's planned Texas
hydrogen plant [RT]

● Arnest chemical group will acquire Unilever's Russian assets for up to $500M
[FT]

● ConnectOne Bancorp agreed to acquire smaller peer First of Long Island in a
$284M all-stock deal [RT]

Recent developments across four key industries highlight
crude inventories falling and markets shifting focus to
economic growth concerns

Energy & Natural Resources

● U.S. crude oil inventories fell by 6.9 million barrels last week due to a drop in
imports, while gasoline stockpiles increased for the first time in four weeks,
and crude production and refinery use remained steady [WSJ]

● Bank of America is investing $205 million in carbon capture at Harvestone's
ethanol plant in North Dakota, using tax credits from the 2022 climate law to

https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLr_ltRCvzf7bIOkZjzRGA0BTPcCr3vn84vd2Qe1BmU8zy7JTFY-y78lhLZjlM_dVbZzJE1ALrV9ozo6aP_IL8XPV8XLMJmxulXRyfoBbz-8DOLwDb6zMyAU_eVYC1UZnI9ROxd1NGNdtrOtGWfuwXPT230AihvtWHbpIaCxO-8AbWCmep8NhkOfwDRHY_PMlwffaSnxrnvIc-Ttcq7V_rsqOABuy40X5iKX4vXXa0Is7m2kwG-SryVLTeler-jkRXMv_GBASzwxkgWPfK0Zb8h5FxUCzN47XkQfEeAMDvkGVo/49j/SXX8eiWMSgqQgtky-RiU1g/h34/h001.7NSjHxAsGG2oNgXKYfxoDyroNFCQx4Qf86XH21nmbLA
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrD8TncS9Gvt81NUVRlnrIdqHdccOnpf7MQUJx4xig2ApJvJwjwss3AT6q5oIk8dgqvkZsnFxCvf_AoU8OAXkOUjxeT7kxEQPqV4YvMM9YmP0bIdUGicqB-Z0HtZkii_xv31uL4wuPDPnnshfTfoPnBRBUOwgHTARcdRyzlTX0sv-IRh4Gy22S-xpNYOpFudtVBVAgXcspvpOwFB4Ign-gLuTBWGInt4nfR8eCWdy92tGgS8r5hFWUG1mrHg9yLCzHLdcndvYdrK9X7gK7QC_hSPJ4WDWELoVztmGpwJ9MGNs/49j/SXX8eiWMSgqQgtky-RiU1g/h36/h001.kFsuAVMXSw1X8GsB9V972rUWfK7He2rPGYS-Xs4RU14
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUBwp6KeRtxY5_z5IpbOf1RluscAzbenOEqTHnLC40e80fiAKzVS6WdY7-gdggxzxUra349kpeDHxFfzolsvkYMX0_MYyEe4OsCVpLJMb-83tlIrup2fBLtr13S76L8NToXx8Z-TRdzxdpmIUmVKnGVbsSqDy9bAc310d6uAZmp8BS6sDiWXuE9ycB63JeA60PvjyCWrJmK97X5fdIKtsbsyJhbSrJJCMgvH4WYQCDXNdVAg4EPWboqiWYIF9aez1_GS4VoJ1Q5Na1meUIATub_IaRpkJCA-sF8uGXUNd_8_n/49i/8LDBYFW1TNy2NCc2WdgbPw/h29/h001.R8E9x6L9Jap6E5ga2jPJmRDQzEGJ_4OQpnZknDTWu6c
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUPCn2HOb0kJR4rUJNXyCRn-YLZpz4KEl_xlnRvIAxNv72o9JYtD7xA4DrorSOX2aOJcViX6bdC-PKqfburNdfpFqLh-AD3sBRz7iGAP7S21W1dZgjav0XcXD6q4YdJxrjB44hKHjgCZILSachv7DHIDb99XmSheiHfkgDq3zspeUeliDQDtxWJikG9xkxFYrhrgwvJfhHwiw_Vdi5Zrb0j681C3h_yEqpEOTig_KgxTK4muzaHdL3HsUGsFLibdnz6sRZKzLpBIja2I0kXFhAt-IPhyGHM0QS4E08fmu_7EmYV8hVccsrG8_Daqc2k8It7PolX8EiyO_PRzRc77SyXey1wed8zoXxYCAciBFcWA3/49j/SXX8eiWMSgqQgtky-RiU1g/h37/h001.sDH3X_D_9bdFOSbVNXp6qtRIMtAMldmdoCgLMyM1c3A
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUBwp6KeRtxY5_z5IpbOf1RlnlSlD89dlW69o1mWHnEuqDE0c87WlkHAKQ-GU8yqcDGfVuSJGSTT1TUCEx801bS69IL4GG6RhOCNBMLx0ylg_L0avU9CATSorjZ5-vQmQZUrvhPB2tXO5LOXPIP8voSg4DEHj3NxqnSMoYpKPgjdWrFvUG2idY0n6VLJXe6H6NAf_Driah-6qp-taQRXlF15BUKDTW1GtP7NHcPVQaQf-s4eNXpzjKwGHEWb_AG5rzJ-wupfibaUBEj_fueFiLecKAuz7uiAuwsb7gdjerrZvBbOb4njsqbnMJUW_xCRWhw/49i/8LDBYFW1TNy2NCc2WdgbPw/h31/h001.witLgFOsyI7_kmzufz6NdzkAVuxaKPCRSRKuuEAqu3s
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUE5C1ymGBYCz568MGIwxqLOv9ifhCdKat-S3EG64xA10_u3ZYnhHHZjY-52-qfeFf9JqliCEZN3Eg40aUxkBbV-kIw4l-XtRSKrcv2gyUlTk68XlalUBlC5-1PCHK8Eop9S8QeBSc-mihJImZZYEAvLImfcfJUhu3KGjHZz8s7xrT-As18S-DHWKALZ68TZeP5nOxQv1qv6KJMxm80RPp1XBhML87mEXfne0J-h8ZmS1wkFQkZN0HJJv8uuESiZ7hV8M3kowrHIxmJ3pZK0dq6u69zZazzeOkR211jVbtjQObjBNU1E-OJiA7JK3JZFMKw/49i/8LDBYFW1TNy2NCc2WdgbPw/h34/h001.iLBql6k4Dw5bfd2qvmKhxCYyP-bkXDarDHpiit8sMj8
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUBwp6KeRtxY5_z5IpbOf1Rmrgz2h98IJEIbR9t4peKH642v6zmVcpPTKpAai9vUnRBJKS5f-MZCDPde1MMQy1doGCYKLfxrc5m01wxNyF-mIDUGjt5EwM3jkXXH6dgv_Cfvd5sxJ9VZYGXkke-lbd1hkZDpwHxL-J39MhiXcaxfgvsvuzloUJfz3Us0cgkk4KQhaVbZE5zvzkUe7y9dA1hFZ_wCRWHwGnG2UxHl5ZEFDe7H1fk5zRiF7ppFBSJLzJLvotCtPi5z0EiNPZYxqTRThlBNHWW6FN3TRVFxZ9kDD/49i/8LDBYFW1TNy2NCc2WdgbPw/h35/h001.exuD5Z-2mLEYoGO7GF3ticmQG8xm8wBGpUBCXV8NDyw
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUCnWMPhd9zlqHhb96Hl0WTmNfCZJaiu__So35jcQoHUo1GPJ0aFE2EEXhHt9UHceD8mwSMByRMRzjXr0PfSFvk2CjES_HraAyeeFp57mpXsKF1EFAISZyfRY3RAw882FgIgamIiL962enda3_MyEObRdQLGf28ych1Cfx-HQEh4j_oW0spU4avXL4rSX6wrysUn_GXQs1cBZmzicIxLgDB95OLGGeoUbTWMd1L2Awr_OPg5Ap_XsJZAdxWZkEoTNvQ/49j/SXX8eiWMSgqQgtky-RiU1g/h38/h001.urReCBbTupl_zHIFiKsGGbgi3FwJ6ajQ3qmSnXcyoas
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUBwp6KeRtxY5_z5IpbOf1RntooGT-XAziWFRblmQjORXQOwR_kIfA06bmpcLtimlrv5EvU3D7WUyDG-GvpHPVXzKkQCPEAnwU1fYioJUFl-Ith_4_Y-PK6fkfDSTZ5-DBSynMw6u2giRL1symMPUzXmqMY3o2OzvX3q_Crjg8_uJD6CA-zekrJbFb53iCmIscLfOB9jwAKUEVUStJ4YXB0YEsiZdqyXM0e5oePsgreOzS1Il5EpdkBCnLkGF5Ht2V18KSNxs9k6KTeOb69x5DSbvr7An0qQAxoUIlRE1EGQGMYPde_-KxPfY_pwtWnb0GQ/49j/SXX8eiWMSgqQgtky-RiU1g/h39/h001.luWCZucnL1qNg8Jhz0bKmB3fzAzkHEA0_ICz3iNTpmo
https://www.wsj.com/finance/commodities-futures/u-s-crude-oil-stockpiles-fall-more-than-expected-356328c7?mod=energy-oil_news_article_pos2


support the project, which captures over 200,000 metric tons of CO2 annually
[WSJ]

● Oil and copper prices fell sharply after Goldman Sachs lowered its forecast due
to weakening Chinese demand, while expectations of increased OPEC+ oil
supplies further pressured the market [WSJ]

Technology, Media, & Telecommunications

● Nvidia is participating in a $160 million financing round for Applied Digital, a
data center operator expanding into AI cloud computing using Nvidia's chips
[WSJ]

https://www.wsj.com/business/energy-oil/bank-of-america-carbon-capture-tax-credit-deal-c81a8c32?mod=djemMoneyBeat_us
https://www.wsj.com/livecoverage/stock-market-today-dow-sp500-nasdaq-live-09-03-2024/card/oil-copper-prices-decline-on-concerns-over-chinese-demand-i4s9CJGplA15EKTEI4dp?mod=djemMoneyBeat_us
https://www.wsj.com/tech/ai/nvidia-and-other-investors-back-applied-digital-with-160-million-in-funding-76157532?mod=tech_lead_story


● U.K. antitrust officials allege that Google is stifling competition by favoring its
own ad tech services, adding to regulatory scrutiny from similar probes in
Europe and the U.S. [WSJ]

Healthcare & Life Sciences

● Sanofi's experimental drug tolebrutinib delayed disability progression in a
late-stage trial for nonrelapsing secondary progressive multiple sclerosis but
failed to reduce relapse rates in other trials for relapsing forms of the disease
[WSJ]

● Amy Emerson has stepped down as CEO of Lykos Therapeutics after the FDA
rejected its Ecstasy-based PTSD therapy, with Michael Mullette taking over as
interim CEO [WSJ]

Financial Services

● Markets are shifting focus from inflation to economic growth concerns, with
weaker stocks outperforming market stars and increased sensitivity to
economic data as investors weigh the risk of recession and potential Fed rate
cuts [WSJ]

● Seven & i rejected a $39 billion takeover bid from Alimentation Couche-Tard,
citing undervaluation and regulatory concerns [WSJ]

https://www.wsj.com/tech/google-might-have-broken-antitrust-laws-u-k-regulator-says-0aee61ed?mod=tech_lead_story
https://www.wsj.com/health/pharma/sanofi-ms-drug-meets-goal-of-reducing-disability-in-late-stage-trial-63c2b7a2?mod=health_lead_pos3
https://www.wsj.com/health/pharma/ceo-steps-down-from-troubled-ecstasy-drug-company-b7d91fbc?mod=health_lead_pos2
https://www.wsj.com/finance/investing/why-markets-have-the-jitters-143ebfd7?mod=finance_lead_story
https://www.wsj.com/business/retail/7-eleven-parent-rejects-39-billion-buyout-offer-by-circle-k-owner-c01c688d?mod=finance_lead_pos2

