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Equity markets and commodities have thrived, whereas bonds
sank on news of higher rates and positive earnings

● The S&P 500 is up 1.53%, the Nasdaq is up 2.56%, and the Dow Industrials is up
0.34%WTD; stellar earnings from AI and big-cap tech companies propelled
equities to new highs

● The 10-Yr U.S. Treasury yield has increased +0.138% to a current yield of 4.164%,
whereas the 30-Yr U.S. Treasury yield increased +0.153% to a current yield of
4.377%; investors, anticipating a slower pace of interest rate hikes from the Fed
and buoyed by strong corporate earnings, pushed bond yields higher

● Crude oil prices increased 1.52% to a current $75.33/bbl while bitcoin increased
5.44% to a current $45,348/coin; geopolitical conflict continues to influence oil
prices against mixed consumer demand

● Investors are convinced that interest rates are coming down later this year;
their record on these things, however, isn’t great – for nearly a decade after the
2008-09 financial crisis, for example, investors repeatedly (and wrongly) bet
that rates would soon return to pre-crisis levels, according to an analysis by
Bespoke Investment Group [WSJ]

https://www.wsj.com/finance/investing/investors-fed-interest-rates-a842073c?mod=djem10point


● There’s a striking disconnect between the widely shared pessimism among
Americans and measures that show the economy is actually robust, puzzling
economists and investors [WSJ]

Macroeconomic shifts prioritize youthful concerns, reflecting
new realities in investing and renting despite population trends

● Investors have a simple request for tech titans this earnings season: nothing
less than perfection; the “Magnificent Seven” group of tech companies has
been the stock market’s biggest engine for growth and profits over the past
year – but after five of the companies turned in strong quarterly results last
week, investors are being picky about which ones they reward [WSJ]

https://www.wsj.com/economy/economy-inflation-consumer-spending-unemployment-e6856381?mod=djemMoneyBeat_us
https://www.wsj.com/finance/stocks/tech-stocks-earnings-growth-2024-1d7e6873?mod=djemMoneyBeat_us


● More Americans are turning 65 this year than any prior time in history, and
they are redefining a milestone long associated with retirement parties and
the end of productive years; they are wealthier and by many measures,
healthier, and are expected to live another 20 years [WSJ]

● Wealthy home buyers in London are increasingly opting to rent rather than
purchase and pay Britain’s high taxes, in a stalled market [WSJ]

● It started with giraffes – the U.S. Embassy in China posted about protecting
the world’s tallest animals on a Chinese social-media platform last week; the
post quickly became an outlet for Chinese users to vent their frustrations
about China's slumping stock market [WSJ]

https://www.wsj.com/health/america-has-never-had-so-many-65-year-olds-theyre-redefining-the-milestone-4383e769?mod=djem10point
https://www.wsj.com/real-estate/luxury-homes/why-londons-wealthy-are-renting-instead-of-buying-7d4213cc?mod=djem10point
https://www.wsj.com/finance/a-u-s-embassy-wanted-to-talk-about-giraffes-chinese-investors-had-other-ideas-7025553a?mod=djemMoneyBeat_us


● Record new apartment construction is pushing down rents—but those cuts
are mostly just being enjoyed by more affluent renters [WSJ]

● Foreign investment in Mexico rose 21% last year, partially due to exporters
ditching China; other countries are also vying to become America’s factory: the
share of US imports coming from South Korea and India grew over the past
year [NYT]

● Food inflation still bites, but way more out than at home; that has big
implications for restaurant stocks such as McDonald's and Chipotle [WSJ]

https://www.wsj.com/real-estate/rent-prices-luxury-housing-e02acdaf?mod=djemMoneyBeat_us
https://www.nytimes.com/2024/02/07/business/economy/united-states-china-mexico-trade.html?utm_campaign=mb&utm_medium=newsletter&utm_source=morning_brew
https://www.wsj.com/livecoverage/stock-market-today-dow-jones-earnings-02-07-2024/card/what-fast-food-executives-are-saying-about-u-s-consumers-V1Tcu5gVxjVr7lnC0uzN?mod=djemMoneyBeat_us


M&A activity continues to remain mixed, although
developments within chemicals, pharmaceuticals, and energy
prove to be encouraging

● PE firm HIG Capital is exploring a sale of Usalco in a deal that could value the
specialty chemicals company at up to $2B, including debt [BBG]

● A consortium backed by Investindustrial and the Bagnoli family will acquire
Italian frozen pastry and bakery products maker Forno d’Asolo from
investment firm BC Partners in a $1.2B deal [BBG]

● Italian eyewear manufacturer Marcolin is preparing for a merger or sale as its
French PE owners, PAI Partners, looks to exit [RT]

● Media entrepreneur Byron Allen began talks with Paramount Global
regarding his $14.3B bid to acquire the film and TV giant [BBG]

● PE firms Bain Capital and Hellman & Friedman are losing interest in acquiring
$10.9B DocuSign due to valuation differences with the online signature
services firm [BBG]

● Drug maker Novartis will acquire cancer treatment developer MorphoSys for
$2.9B [BBG]

● PE firm Thoma Bravo is taking critical event management software company
Everbridge private in a $1.5B all-cash deal [TC]

https://link.mail.beehiiv.com/ss/c/QPgH8zGLXEhy0-wgSbIcTb8csP9iW7eivKZ5qsp4jkceSJ-B3tmktxnuURr74ovDKiBQRblBvyXBNExWTTh2Q7OalEfIsdEwgCnDBfqWW7n9YQl1fQMj5-IevlrO3yZLt6sYfB8eViU8MQYvvKKEeBRcTwO732LPhDOUUmccG5KIFJ9IMAZF2RkjsxKSHw3CCy_3nFYjcKuOM0UTrcPAP5o16pMYvIAWseo6UWG4oTl0u8MTSN0zLgJKSrk6jt2kmRTbO4LkLl6Y9DnaSa72pPi1WYCXPbHZgVATSivwGss/43l/iyxKc0N-QA6Rj6j-m2CFBQ/h26/lrg8EgNbZH-20zoJ_L40NO8CTmEuVujr_B4aO_DXcTI
https://link.mail.beehiiv.com/ss/c/QPgH8zGLXEhy0-wgSbIcTb8csP9iW7eivKZ5qsp4jkceSJ-B3tmktxnuURr74ovD9xzEvN3d7z0r3nm6nB9feuMu1WqMQDGaCgik9Q8L3XUw3VoFhxVqbR2TVuO_qkxAI_c7t8_3qet45V3S0arQJYTW2U_vp0XBerbjGQ01enRSVGx4Es46-58S-LUVzRrOllHH_3GqSPsGNMpwyhcugP1iW2DNv7tmDJt8N_1DoW1wH1CGJHRQWder6LYsscosN4dBMmW3wNmonrnWB060rRw0Dt4twziWC8Z4jRAdOGI/43l/iyxKc0N-QA6Rj6j-m2CFBQ/h27/MKJ07xwUe25PLXkB4g304uI9Md_55iwKDJtzbBhE02M
https://link.mail.beehiiv.com/ss/c/QPgH8zGLXEhy0-wgSbIcTWgDw0Ud0vS6FUfzjn1E0t4GOM_f8jDi0iEoTYdQM1gXJ-xfXldW88-45ILck1Pg6HT3LaTVsFSTiKdqgoc7DfAidcUIyt2VY9pRchIvwBtYN88vdTJp6YRLevktdYIOq97tvWh0xgfdMT_-1xzTvbxoQKk0xYk9LdWRojsZxzODyblbd53WkIT5DRB46bH9fgOjdx7cwikptxwil_Ggw6ritq9KWBTS_mwJedNKx3L4LG9bM8BwkLS3dnAxxbUkLBGznkPlT-jpKm4vee2PFmxrsYJTH-jtKKJv4TI4PqTX/43l/iyxKc0N-QA6Rj6j-m2CFBQ/h30/HOZN3eCi-IeNd_kQScdQ4a7Ts8onn6X2dUlKCBIGVT0
https://link.mail.beehiiv.com/ss/c/QPgH8zGLXEhy0-wgSbIcTb8csP9iW7eivKZ5qsp4jkceSJ-B3tmktxnuURr74ovDkxdq9O6JYjQg-t36pcIHzg4jcX-fNAGIDbqHT7FOSl-Lc-nW-9d-mR-K7S6q_ZlxRAgDvTwjaF1M83kstP_JbOEBnZgOHMWy_L6OTE6Zi6p6rYvSh3eLXuG_qXcvGLAqI6Js-v3BsozRgPjAP42c-ySQD8fqXP4sSdaQwl7Fm0qc5g4XPJGHT8lQFNBPLYkqSiSm-vp-_E25YnQFzDeBcbnqWrc05qxUnSlTmJukIag/43m/RLN0irtPT7C4RjxRRLuRXw/h26/dXX_XC-7vmrcTEJcOgeDjW7w98RTUtqgqoN888dDuEI
https://link.mail.beehiiv.com/ss/c/QPgH8zGLXEhy0-wgSbIcTb8csP9iW7eivKZ5qsp4jkceSJ-B3tmktxnuURr74ovDYjc-y3R6L_eRjTJC1_Jc-BuEFUOCupJcV4tUavPHofDz28y-bXfPM6xfXd-lAFGQVtiglAOUCLe-afb6RFqC9KL5Oc08acssVGQ1lNOHhUpLKdZQpIK5slgST6ZCFPH11qSw2q6-TOy9V_N1_TojXNEIuLixXsk7kybW2Xvi-JU-5Wm9Kx8aETvXyTThWGZ_VNr_nqVVT3_CarBkQXsiMw/43m/RLN0irtPT7C4RjxRRLuRXw/h27/2srmuUUYrHCwDdKRncragumgjR1hpdVc2Par404PhX0
https://link.mail.beehiiv.com/ss/c/QPgH8zGLXEhy0-wgSbIcTb8csP9iW7eivKZ5qsp4jkceSJ-B3tmktxnuURr74ovDZ2jMehme9_AnIYDHAhAsiE3qA3BD7ljRo5iYuIM2Pk8qA2Q_z9jBypI7tXfrxQE5ic1XLR5y637e1nFdhLv_qA10CQv3X_-h6-Egyl-uoM7Izk8nZVfHb-OV_mas10RhkteJktgskNQnjsASdf8cEo-Yr_u8ClshoYwP8yC6RaXZ9Z54SmPI2OgtTU_-5dKiO1Y-m15piRlDdhTqwwpBnPGH6qoQc7RNjlN-k79uGsc/43m/RLN0irtPT7C4RjxRRLuRXw/h29/8yhmA72g3fJdEbjN4jzGpmdlHOmmsiu8mZWbyYi3PjI
https://link.mail.beehiiv.com/ss/c/YISy2hJmVPG7AohquOt6Mpij9vjN1Dtt5StW0wCQACdZ_UzJ-pPBhEbNYVEopsT2Gsv12eMHk609PKYNK6TsF-1C-fHrhR8B73PEsXqlq2rogjx77CPtrhPmdiOv88xO9ltOYtics4CAHNoi7GyBUeNrPZP3l_N23O12lUnCIIhI3yTjXbjjWlVxz3tAPJvY1dyo37cL8uNKPEZrvfu7gYWbu992aFInYTyEeOoefG3Usy6CaDGI90bLrZC8aWgEHmQnMfRh5dlSxDz9ZVCfy9QiyPeAYXuxLTBD-TLIxc0/43m/RLN0irtPT7C4RjxRRLuRXw/h32/DwX_qob-K66fWyULVBg-opGmVW7BDmjpfDCg8urXqE8


● Australia’s largest oil and gas producer Woodside Energy Group ended talks
with smaller rival Santos over a potential $57B combination due to valuation
issues [BBG]

● PE firm Permira is assessing options including a sale of German fashion retail
club Best Secret, which could be valued at more than $4.3B in a sale [BBG]

● Adam Neumann and other investors including Dan Loeb’s Third Point are
exploring an offer to buy WeWork out of bankruptcy [BBG]

● Chip-designer Synopsys is preparing to kick off the sale of its SIG software
integrity business, which could be valued at $3B or more [BBG]

● US energy company California Resources will acquire oil and gas company
Aera Energy in an all-stock deal valuing the company at $2.1B, including debt
[RT]

● Walt Disney will take a $1.5B minority equity stake in Fortnite's publisherEpic
Games [RT]

Recent developments across four key industries highlight
better-than–expected big-cap earnings and continued job cuts
within tech

Energy & Natural Resources

● ExxonMobil reported higher-than-expected Q4 profit but missed on revenue;
quarterly profit declined significantly YoY due to lower oil prices [CNBC]

● The biggest clean-energy investor in private markets is widening its lead,
tapping into rising demand for wind and solar power and a push by big
companies to reduce emissions [WSJ]

https://link.mail.beehiiv.com/ss/c/QPgH8zGLXEhy0-wgSbIcTb8csP9iW7eivKZ5qsp4jkceSJ-B3tmktxnuURr74ovDNFqN9woeNvRKikr0ScbUYYQROKbcrZ2gR2PDmtoMkMQsNP1HvWVziGLLxlyDnq5iHmiSIMwXpxQvX_HQq8Kdc2ihY4oh0Ecny6vUU-gL8xzZ2XzouG1niHgQ_0ubpuNbBqc7WZPlpH-2MIgn0WdsovyjzcouKtSVZp3QcgyuRLKdOGxgcWOYouz7r76-DluYSrgk0oLohRinE3VAbnwuy-TLjwt_n61_Wv4SxICDMpS4BrghIg8gbZGqSrGsmZj8/43n/Yl1OjsHYTGqK4DAsiYyzwQ/h24/R0o8bMxourfHLmi795B57n6vQqZVIVcUdzEcxC0LLZA
https://link.mail.beehiiv.com/ss/c/QPgH8zGLXEhy0-wgSbIcTb8csP9iW7eivKZ5qsp4jkceSJ-B3tmktxnuURr74ovDViiKL1WBxh-JtHAHyvjUmhWm4EGS_-DwQt5Rl-vDTSe8eVlXXgYLj6UGIgOM98Qci_YJlG6jDqvKlT16cOyXydsKixFYzYxndMZy0_CJ2V15-CF_CyXMHvYT_eRoHik2mAiiQUjlHYupudqK_58diEZhbbpkJgkWOBMTNkm4teUpWFdpLn6z7x-GnaebN9a7c_9bRprgnQPLGxO4ldtxLldh383QU0xLm-waJFDiK50TLt6K2VdrS5GQT8OzRuuDujJ-ngeHVEiJ14ex4Oo8Ew/43n/Yl1OjsHYTGqK4DAsiYyzwQ/h25/6BPxYgAE945-pKvzwiZcmhRaYJvhn3iRGBKDyTJsi3c
https://link.mail.beehiiv.com/ss/c/QPgH8zGLXEhy0-wgSbIcTb8csP9iW7eivKZ5qsp4jkceSJ-B3tmktxnuURr74ovDzC98nVn6nfh8SqWqW6fw0PzXMeI-61EWKQF2l7kRkBM2kmHnnbFu8DVMTr5nNUjPkPz8o3NeUFcdvCHNVdIHQG8l1DEu1WtXWM5ggT2o1cotpej1Vd3_umbxTB6-ORghZK34zLXC2N3SZDb1PnT0B-xXeRSfcXdtlwNsvaOqL_lyaiOOMZQ4VZT4ABfirdY-ptA-GY2M2rUpBEJS5Gb7zG9jymohcNTP5FgRHhwGNuolx3owUr0JvlfeUvBelRfy/43n/Yl1OjsHYTGqK4DAsiYyzwQ/h35/7pIPEeBVRwrVtpvGsyflgWfy0Ubt8DIu-BYK7hqckuA
https://23046388.bhclick.com/ss/c/QPgH8zGLXEhy0-wgSbIcTb8csP9iW7eivKZ5qsp4jkceSJ-B3tmktxnuURr74ovDLuk998d0PNTnfkvXS8fV9ADdZ3E4r5V-xu3s-U1gT0t2JK6cxuRfzOYnb4BjOU9tzzRgsrxn6GPutG7qHKwQo_7VV9V2ITAh1-O-Bpd2aqAQulAEQWb40gHZdfTdFo5x3CSrQpR9shWXFUDaWk3I-QenOjFT8FrqEiu7fpwIedImZLMCCAsQ2UMb1ii9WIkNDqnqZjFdeXT4PS5SgZL4Lg/43o/xTjqxkbuSJ--OlB10tIIPQ/h30/-dVct7yExarGgmllt-8YtfrLfKHdeBY2-aDMZvArA5M
https://23046388.bhclick.com/ss/c/QPgH8zGLXEhy0-wgSbIcTWgDw0Ud0vS6FUfzjn1E0t4dhXKRF15ZzZ2oHCXjTLiLhlMc8mGAFb0YJ14N8aTROabP4SUayuyInr24uIpPcWKQOhcNfUykdyKytlxq1Rl1oDcxzVpkwEHq1ME1qDzQgAedEOQ763XvpyWbiiVZetkiMCAAOdGSV5cAAtEww8Pd5qdvEoPyvRXVdEXhxU_VwTulP438WjsjhDSB5uygzsAXWHro6tFK2tRD3LGjH7XP/43o/xTjqxkbuSJ--OlB10tIIPQ/h31/XsWk_IJix_Kl_3kGIs7-2BRkr8fXm76qeXuRtBb-KEE
https://23046388.bhclick.com/ss/c/QPgH8zGLXEhy0-wgSbIcTYhFEAhlu6rMuBLPtZZgjhW_79LbVZ1FzuCfYKnEvf57FKWOdY2T95Zndc_uBi8kfnyeT1jp49YjADKajb7GjOTA5tFYOpYNzuE54SfXCQIYMX-p8pixgziHP_geeSY9ROP_V64usFT8rWyJUuyILg7ZsLYi60B9EaCtau6IfXiUo8N8fYcW7zyDb0e-5Anz1P9C0BJsaAQ3tNPFNaPGtmG_Ki1Sazcp1fbvBRgMMBDr/43o/xTjqxkbuSJ--OlB10tIIPQ/h34/j0c1dFWxdTwU1guc3R9ci0XnZjYct2FudHL2ow1dQSw
https://link.mail.beehiiv.com/ss/c/QPgH8zGLXEhy0-wgSbIcTZ8Ja2pKLRNSzWMPQxkTMXCcTrn8XHl9qp7dc7MtODqE7GFHt2NTJMM9ytPjUfCxWZz7h11lNmFvsgPuGYMUwEQhMNZtcp-94FscmqElM8-2BSg3whGG21WpsU00niEwRhCeRLe3Ud8kNZzKZR2D0-__Z_CmlmnD7qdbsnSGgpo9ZNgpNJ4zK1_LxhusuQ33Rh4Vm8IecNGCA4gOodvpfzU/43l/iyxKc0N-QA6Rj6j-m2CFBQ/h2/rJzMnjxmfXSOHuoxHVV7D2TAd277Borz0x060DGBCBk
https://www.wsj.com/finance/investing/the-investment-firm-that-keeps-raising-giant-climate-funds-9ef4ecad?mod=djemMoneyBeat_us


● BP raised its share buyback and posted higher-than-expected annual profit,
although results still dropped from the prior year's record highs; shares listed
in New York climbed around 5% before the bell on Tuesday, as did those in
London [WSJ]

Technology, Media, & Telecommunications

● Snap laid off 10% of its staff – the job cuts, which amount to roughly 540
people, are Snap’s largest since 2022; ad revenue at the social media giant has
slowed since Apple changed its privacy policy, making it harder for advertisers
to access user data [CNBC]

● Palantir shares jumped 18% after reporting higher-than-expected Q4 revenue
thanks to AI demand [CNBC]

● There’s a new sports streamer coming; Fox, Warner Bros. Discovery, and
Disney’s ESPN plan to join forces to create a new sports streaming service, and
each will own a third [CNBC]

● The scale of Meta’s stock rally after the social-media giant said it would pay its
first dividend stunned analysts and investors; now some are taking it as a sign
the ride for shareholders could be on borrowed time – shares of the parent
company of Facebook, Instagram andWhatsApp surged 20% to close at a
record high Friday, a day after the announcement [WSJ]

https://www.wsj.com/business/retail/bp-profit-beat-expectations-1f836254?mod=djemMoneyBeat_us
https://www.cnbc.com/2024/02/05/snap-to-lay-off-10percent-of-global-workforce-around-500-employees.html?utm_campaign=mb&utm_medium=newsletter&utm_source=morning_brew
https://link.mail.beehiiv.com/ss/c/QPgH8zGLXEhy0-wgSbIcTZ8Ja2pKLRNSzWMPQxkTMXBABmLErViOQJvoC6q-QDZ85JCcwhZNynqFLQ9bW-6I3ofTygKvRRshvBDq4KpZ3AsT0RjXsPrtqkssZZHa76o9H3dyU8EPhArywcT4FDoRBMpw1zSaNzn2gAIfEFE3U1rKD7OtiO4hghFxaUBZGHfARz0hk1k2E74oao64V-pGDg/43m/RLN0irtPT7C4RjxRRLuRXw/h4/xGbMqruDK2kbBvOfP9qI4gCk-P8DKFFkYuS-dfFITkA
https://www.cnbc.com/2024/02/06/espn-fox-and-warner-bros-discovery-to-launch-joint-sports-streaming-platform-this-year.html?utm_campaign=mb&utm_medium=newsletter&utm_source=morning_brew
https://www.wsj.com/finance/stocks/meta-stock-dividend-future-returns-37441711?mod=djemMoneyBeat_us


Healthcare & Life Sciences

● Novo Holdings, the controlling shareholder of anti-obesity drugmaker Novo
Nordisk, will acquire US drug manufacturer Catalent for $16.5B; Novo Nordisk
will acquire three of Catalent’s manufacturing sites for $11B from its parent
company in a three-way transaction [FT]

Financial Services

● A group of Wall Street lenders led by Morgan Stanley and Goldman Sachs
Group Inc. swooped in to manage a roughly $2 billion bond sale for Ardonagh
Group Ltd., a key win for banks over private credit firms that had offered a
record-breaking loan to the UK insurance broker [BBG]

● JPMorgan is continuing its yearslong strategy to build bricks-and-mortar
locations, with new plans to build 500 branches in the next three years; for
context, only 17 banks have more than 500 branches today – JPMorgan has
close to 5,000 [WSJ]

https://link.mail.beehiiv.com/ss/c/QPgH8zGLXEhy0-wgSbIcTRXnUm1NOEc8GUDaRRv-gxXteh9Gg8YDX1SkokBGIwnXGGOGo7DmEdPu_bhabBAxAEZ8GCC7IYkxWu_qmALsxPBvqrebA6gUVfbKojcFL5UMDKzaQJ9grDJH3qexXbc2BqSjs1DnBriPgVuT1KwzYCInUTv75rbNsesrIHdpPuCVFQ3mENmFel6kVB35n8b4fA/43m/RLN0irtPT7C4RjxRRLuRXw/h25/altjzN6n87HYEk2SaLjhVJ6I7PJ9LSZoiFgeJEIbGi0
https://www.bloomberg.com/news/articles/2024-02-05/banks-spoil-private-credit-s-record-ardonagh-deal-with-2-billion-bond?srnd=markets-vp&utm_source=www.execsum.co&utm_medium=newsletter&utm_campaign=bullish-on-india&embedded-checkout=true
https://www.wsj.com/finance/banking/jpmorgan-chase-bank-branches-expansion-cc7973dc?mod=djem10point


● UBS reported its second consecutive quarterly loss, hit by expenses related to
its takeover of Credit Suisse, but upped its dividend and said it would resume
share buybacks this year; U.S.-listed shares fell more than 3% on Tuesday [WSJ]

● New York Community Bancorp shares on Monday fell to their lowest close
since July 2000 after Fitch Ratings downgraded the regional bank [WSJ]

● KKR shares rose ~6% after reporting higher quarterly earnings driven by
appreciation in its investments [WSJ]

● Softbank, the Japanese investment company, reported its first quarterly profit
in more than a year; SoftBank's Tokyo-listed shares rallied Thursday following
an offhours surge in shares of its chip-designer unit Arm (ARM), which went
public in the U.S. last year [WSJ]

https://www.wsj.com/livecoverage/stock-market-today-dow-jones-earnings-02-06-2024/card/ubs-posts-second-quarterly-loss-MmfjhtlCLcSx6KGMEHX5?mod=djemMoneyBeat_us
https://www.wsj.com/finance/banking/new-york-community-bancorp-stock-dropping-again-fb7b948c
https://link.mail.beehiiv.com/ss/c/QPgH8zGLXEhy0-wgSbIcTfcBMbOKyhEhab7V39O3_Y8alNiLOhxbBCDsR3kyeHvV8nmEQvXyjDf-1ZoaL4JD7M7q9XHWCCRmhC2wH5w2-L9-pXULubZdlvc7wEJccZYPdsb58J4jsT3H-wI-HNhuAbXQo-lholmceBQu1GYahCQjYVcpHlHrYOJljasRfm3fg4OoIbviSLj8PCrDu9f-yMRhdXsCadYGkyr4w3ga4FFW9i4P_-eClq4_TknLqQzMjMONtT4L_ForGotn2C2ZmQ8ny5eDlr9FEyAFylaNwCFOyGkejjg_99suCDT7RN5-lkLXpRG9OPaBe8iPhliWrbF7O9LA_wROnoTEVpZarIUG2T_tTa-qHGIiImbn9dR2/43n/Yl1OjsHYTGqK4DAsiYyzwQ/h4/k7lO6eKGMhZKuVA7lCcj1vddqEiE9HTb4GfYQ4dwKQI
https://www.wsj.com/business/earnings/softbank-group-reports-net-profit-on-improvement-in-tech-investments-661d0aab?mod=djemMoneyBeat_us


● Paypal, the digital-payment company, stock fell 9% off-hours after Wednesday
after it gave an underwhelming outlook, despite revenue and profit topping
Wall Street's estimates [WSJ]

Outside of standard macroeconomic updates and M&A
developments, recent U.S. foreign activity in the Middle East
and newly changed college admission requirements have led
news cycles

● Forest fires in central Chile have killed about 100 people and destroyed around
3,000 homes, according to government officials, while some 370 people are
missing [WSJ]

● Appeals court rules Trump doesn’t have immunity – a panel of judges from a
federal appeals court in Washington, DC, held that former President Donald
Trump isn’t immune from being prosecuted on charges that he tried to
subvert the 2020 presidential election—a defeat Trump is expected to appeal
swiftly to the full appellate court or the Supreme Court [CNBC]

● The U.S. is planning further strikes on Iran’s militia allies, one of the challenges
facing the Biden administration as it deepens its diplomatic and military
involvement in the Middle East [WSJ]

● Taylor Swift now stands alone in music history after winning her fourth
Grammy for album of the year forMidnights last night, breaking a tie with
Frank Sinatra, Paul Simon, and Stevie Wonder for the most all-time [AP]

● “Atmospheric rivers” soak California – California experienced what the National
Weather Service called one of the “most dramatic weather days in recent
memory” as heavy rains and winds lashed areas not accustomed to wet
weather [CNN]

● New York (but really New Jersey) will host the 2026 World Cup Final – FIFA
announced that MetLife Stadium in East Rutherford, NJ, where the NFL’s
Giants and Jets play, will be the site of the men’s championship match on July
19; AT&T Stadium in Dallas was believed to be the front-runner to host the final
but will instead be the venue for nine matches, the most for one location in
the tournament [ESPN]
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● King Charles III was diagnosed with cancer – the 75-year-old British monarch
was undergoing a procedure for benign prostate enlargement when doctors
noted a “separate issue of concern,” according to a statement from
Buckingham Palace, which did not specify the type or stage of cancer that
was found [NBC]

● The music of Universal Music Group’s artists—including big names like Drake,
Lana Del Rey, and Ariana Grande—was removed from TikTok last week after
the two parties failed to negotiate a new licensing deal; Universal bashed
TikTok for allowing AI-generated music to spread, while TikTok countered that
it provides unrivaled promotion of Universal’s artists to an audience of more
than 1 billion users [MG]

● Boeing said Sunday it would have to rework 50 undelivered 737 MAX jets after
an employee of Spirit AeroSystems, a Boeing supplier, discovered misdrilled
holes on some fuselages – shares fell around 1.5% pre market on Monday [WSJ]

● Beginning with applicants to the class of 2029 (current high school juniors),
Dartmouth will once again require prospective students to submit SAT or ACT
scores, the school announced yesterday, becoming the first Ivy and the latest
top-tier school to reinstate this traditional policy [D]

● Toby Keith, the country music star whose songs such as “Should’ve Been a
Cowboy” made him a household name, has died – he was 62 [WSJ]

● Tucker Carlson, the former Fox News host who now posts a show on X, will
interview Russian President Vladimir Putin [CNBC]

● A bill intended as a bipartisan compromise that paired strict border security
measures with billions in aid to Israel and Ukraine failed in the Senate on
Wednesday in a 49–50 vote (it needed 60 votes to move forward); although
Republicans had insisted on tying the foreign aid to securing the US border,
many rejected the election year bill—especially after former President and
GOP frontrunner Donald Trump opposed it [AP]
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